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In early October, at a national banking conference held in Acapulco, Treasury Minister (SHCP)
Pedro Aspe told participants that 1991 macro-economic indicators demonstrate the strength of
Mexico's recovery. According to Aspe, GDP growth and the federal budget surplus in the first half
of the year are "unprecedented." For the January-June period, GDP increased by nearly 5%, and
the federal government recorded an operational surplus of 10 billion pesos (US$3.3 million). Aspe
said the Mexican economy has entered a "virtuous cycle," characterized by economic growth and
price stability, "a trend which could become permanent." The minister pointed out that on Sept. 27,
another 20 billion pesos (US$6.63 million) of public sector debt with the central bank was liquidated.
The move reduced the government's outstanding debt by 12%, resulting in a savings of about 3.2
billion pesos (US$1.06 million) per year in interest payments. Next, Aspe said that as of Sept. 30,
the government's contingency fund totaled US$3.241 billion. An analysis by the Banco Nacional
de Mexico (Banamex) covering the first six months of 1991 indicated that the rate of gross fixed
investment was 12.6%, compared to 7.1% for the same period last year. According to Banamex,
the 4.8% GDP growth rate in the first half of 1991 was the highest of the last 10 years. Substantial
gains in transportation and communications, sales and restaurants and hotels were recorded in the
January-June period. The services sector represents 63% of Mexican GDP. (Sources: Agence FrancePresse, 10/02/91; Notimex, 10/09/91)
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